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Market Update: TREC Sales Up Over County
by Mark Dollard & Terrie Dollard, Telluride Real Estate Corp.

NOVEMBER NEWSFLASH With nearly $60M in sales closed in October ‘16 (the largest
October sales record in 6 years), the overall market as of the first week of November is
down only 5%, a 7% gain in a single month!

//

The Telluride real estate market’s total sales for the first nine months of 2016 are slightly
down in both dollars and numbers compared to 2015. $306.8M in contracts closed this
year through September, 12% below last year through September. The number of sales
was just shy of last year through September down 3%. However, TREC’s sales are
performing better than the overall market with dollar volume up 7% this year through
September.

This softening in sales is not unexpected as the DOW experienced a plunge at the
beginning of the year, declining energy prices along with buyer trepidation due to
uncertainty with the upcoming election. Persistent low supply also continues to be a
contributing factor to supply and demand in the Town of Telluride. Taking all of these
matters into consideration, the Telluride real estate market seems to have weathered
negative outside influence exceedingly well and is performing much better compared to
other mountain resort markets.

The remainder of the year continues to look strong, with $115.2M in transactions currently
under contract and over a third of those contracted through TREC. This would seem to
indicate that the market continues to head in a positive direction for the balance of 2016.

For a complete Market Report visit: http://www.telluriderealestatecorp.com/market-
analysis/

Terrie Dollard & Ben Jackson
Attend Christie's International
Real Estate Luxury Specialist
Conference

TREC’s Terrie Dollard and Ben Jackson joined leading
residential real estate associates from the world’s top
luxury network gathered in Washington, D.C., in
September for Christie’s International Real Estate’s
2016 Luxury Specialist Conference. 

The two-day event held in September gave select
agents from the Christie’s International Real Estate
network an opportunity to explore best practices and
strategies, as well as gain competitive insights on ways
to successfully maneuver in today’s ever-changing,
high-end global property market. 

“Our unique symposium offered a concentrated focus on
techniques and tactics for marketing to buyers and
sellers at the ultra-high-end, all while allowing attendees
to explore new ways to increase their level of service to
clients through their exclusive connection to Christie’s
International Real Estate and Christie’s,” said Dan
Conn, CEO, Christie’s International Real Estate. 

The conference included a myriad of panels, seminars,
and presentations by luxury experts, including Christie’s
specialists, focused on a range of topics — from selling
strategies and marketing techniques to current trends in
luxury goods and design.

“After attending the Luxury Specialist conference and
speaking with top brokers in other high-end markets like
Westhampton, Turks & Caicos, Manhattan, and Jackson
Hole, to name a few, one of the biggest realizations I
had was Telluride is still a justifiable value play, as well
as a great lifestyle investment, when compared to other
global destination areas that are 2 to 5 times the cost of
entry. When looking at these other high-end markets,
Telluride really does parallel these areas when it comes
to privacy, beauty, private aircraft accessibility and
activities both for the family and the jet-set lifestyle.”
said Ben Jackson. 

Terrie Dollard added, "Attaining my Luxury Specialist
designation, while simultaneously meeting and
collaborating with the top professionals in our field, is
the reason I view my three days in D.C. as the most
productive three days of my year. I left the conference
armed with a more fully-developed comprehension of
the connection between the superior brands that both
Christie's and Telluride enjoy. This unique relationship
helps me market these two brands concurrently and
provides my clients with confidence that they are a part
of the high-end Christie's experience in Telluride."

Wagner Custom Skis moving to
Mountain Village

Wagner Custom Skis is taking it to a new level. After a
decade in Placerville, the ski shop will be moving to
Mountain Village by the end of the month.

“We’re stepping up our game,” employee Heidi
Lauterbach said. “It’s the next logical step for the
business.” The new space will be bigger and offers
more opportunity to interact with the shop’s clientele,
Lauterbach said. “(Customers) could come in to the
shop and test (the skis),” Lauterbach said. “We’ll be
closer to foot traffic.” The custom ski shop started as a
small operation with five to six employees in 2006, and
has grown each year, she said, with upwards of 20
employees currently.

The sole mission of the company is to provide a quality
custom ski to skiers of all interest and skill levels,
Lauterbach said. “The whole process, it all starts with
the skier,” Lauterbach said. Customers first fill out an
extensive questionnaire that covers everything from
basic personal information to skier behavior and terrain
optimization. A phone consultation with a designer
follows, and the customer is sent several email updates
with pictures throughout the process.

“It’s a very personal process,” Lauterbach said.
“(Sending customers pictures) makes it like they’re there
every step of the way.” She said orders have come in
from all over the world, including several places in
Europe and Asia, evidence of the loyal customer base
the company has built over the years. “Having a real
high customer experience is something we pride
ourselves on,” Lauterbach said. “Most of our clients are
returning customers.”

She explained that word of mouth has been the biggest
factor in the business’ growth. “It’s people talking to their
friends and telling them about our skis,” Lauterbach
said.

Last month, the company was mentioned in a Chicago
Tribune article, which highlighted attractions in Telluride
and Mountain Village. The article encouraged visitors to
take the shop tour. Social media also is a way of
reaching a broader base. Wagner’s video about the use
of technology in business is a finalist for an AT&T Small
Business Video Contest. One of six finalists, the
business is the only winter sport shop in contention for
the $20,000 grand prize. The video, filmed by Brett
Schreckengost, highlights the business’ mission and
process. 

from Telluride Daily Planet | By: Justin Criado, Senior
Staff Writer

TREC Welcomes New Agents

We are pleased to announce the additions of Scot
Jones and Robert Stenhammer to the TREC team. 

Scot's hometown is Wayzata, MN. He moved to
Colorado to attended Regis University in Denver,
followed by 15 years on the financial side of real estate
as a licensed retail and wholesale mortgage banker.
Scot first discovered the beauty of Telluride while
attending the Bluegrass Festival in 1996 and fell in love.
Upon moving to Telluride in 2008, he became a licensed
real estate broker and worked for a developer on a
6,000-acre project just outside of Telluride. With family
here since 1998, and as an avid skier, golfer and
outdoor enthusiast, Telluride is the perfect place for
Scot to call home. 

Originally from Minnesota, Robert has enjoyed a 20+-
year career in luxury resort, real estate, hospitality and
tourism. The former Executive Vice President of
Telluride Ski & Golf resort (TSG), Robert has chosen to
bring his passion for Telluride and for Real Estate to
Telluride Real Estate Corp. He currently acts part-time
as Office of the CEO for TSG, performing government
affairs and community relations. He serves on the
Telluride Mountain Village Owner’s Association Board of
Directors and several Mountain Village HOA’s. He holds
a BA in Business and an MBA in hospitality and tourism.
Robert makes Mountain Village home with his wife Heidi
and daughters Samantha (18) and Mackenna (16).

Featured Property | River Edge Condo A, Telluride

Property Type: Condo

Bathrooms: 2

Year Built: 1996

MLS #: 34217

Square Feet: 1,318

List Price: $975,000

Bedrooms: 2

Spacious two-bedroom condominium with a river-side location just 1.5 blocks from the
Gondola. The garden-level windows fill the space with loads of natural light and create a
very natural setting, bringing the forest floor on the edge of the river inside. Open design
living spaces that were recently upgraded with new wood floors and a brand new kitchen.
Two bedrooms, two full baths plus an extra office/flex room that is currently used as an
extra sleeping area. One space in heated garage, Large storage closet plus a ski locker. A
great value.

Conde Nast Names Telluride Best Ski Resort in the
U.S. and Canada

Telluride was named No. 1 for Best Ski Resorts in the U.S. and Canada: Readers' Choice
Awards 2016 by Conde Nast. Returning to the top of the list, Telluride was previously
named number one in 2014, 2013 and 2012. 

"Telluride rises above the rest with its no-nonsense attitude, a healthy mix of ski bums and
artists, gorgeous location (170 inches of snow and 240 days of sunshine every year), and
sublime winter sports." said Conde Nast. To view the complete list visit:
http://tinyurl.com/zxb8zhj

Allegiant Airlines offers flights from Denver to
Montrose

Allegiant Airlines has added a Denver-Montrose route to its flight schedule. For several
years, the Allegiant flights between Los Angeles, Las Vegas and Montrose have served
both tourists and locals. The Denver addition is a regional approach by Colorado Flights
that could help grow Telluride’s ability to draw Front Range residents. 

The Montrose-Denver flights are scheduled on Wednesdays and Saturdays staring
December 17 through March 26. Flights are priced as low as $44 one way, but there are
additional fees for checking skis, snowboards, and luggage.

SMART Ballot Issue Passes

The SMART ballot issue passed Nov. 8 with more than 60 percent of the vote from
Telluride, Mountain Village and unincorporated San Miguel County agreeing to sales and
property taxes (a .25 percent sales tax and .75-mill increase) to fund the new venture. The
revenue approval paves the way for enhanced public transportation throughout the
county, which will allow more workers who live in other locales to commute to and from
Telluride more easily. The authority’s service area will extend beyond member
jurisdictions, providing transit service to areas considered integral to the needs of the local
workforce, human services and the recreation industry, including Ridgway, Montrose and
Cortez. Though not included initially, stops at Sawpit and Ophir could be added at a later
date. 

Newly minted board members include Mountain Village Councilwoman Laila Benitez as
board chair, County Commissioner Joan May as vice chair, and Telluride Councilman
Todd Brown as secretary and treasurer.
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